FY 2020

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER

SUSANA A. MENDOZA
Name of Municipality. Posen Reporting Fiscal Year: 2020
Gounty: Cook Fiscal Year End: 4130/2020
Unit Code: 016/46/530
[ FY 2020 TIF Administrator Contact Information ]
First Name: Frank Last Name: Podbielniak
Address: 2440 Walter Zimny Dr. Titke: Village President
Telephone: 708-385-0139 City: Posen Zip: 60649
E-mail-

required fpodhleiniak@villageofposean,org

| attest to the best of my knowledge, that this FY 2020 report of the redevelopment project area(s)

in the City/Village of: Posen

is complete and accurate pursuant fo Tax Increment Allacation Redevelopment Act [65 ILCS 5/11-74.4-3 et, s&q.] and
or Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 &t. seq.].

ﬂfo«ég@g ;]5/90&/

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 {d) (1.5) and 65 ILCS 6/11-74.6-22 {d) (1.5)")
FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
MM/DDIYYYY MN/DD/YYYY
TIF No.1 12/26/1995
TIF No.2 4/22/19399

*All statutory citations refer to one of two sections of the Hiinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 511-74.4-3 at, seq.} or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. sag.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

FY 2020
Name of Redevelopment Project Area (below}):

TIF No.1

Primary Use of Redevelopment Project Area*; Mixed
* Types include; Central Businass District, Retail, Other Commerelal, Industrial, Residential, and Combination/Mixad,

If "Combination/Mixed" List Component Types;

Under which sectlon of the llinois Municipal Code was Redavelopment Froject Area designhated? {check one):
Tax Increment Allocation Redevalopment Act

Industrial Jobs Recovery Law
Please utilize the information below to properly label the Attachments.

[

No Yes

P e redevelopment project area, or the State Sales Tax Boundary? [65

.CS 5/11-74.4-5 (d} {1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment (labeled Attachment AJ.
Certificatlon of the Chief Executive Offlcer of the municipality that the municipality has complied with all of the requirements of the

Act durlng the preceding fiscal yaar. [65 ILCS 5/11-74.4-5 (d) (3} and 5/11-74.6-22 (d) {3)]

Please enclose the CEQ Certification {labeled Attachment B).
Opinion of legal counssl that municipalily is in compliance with the Act, [65 ILCS 5/11-74.4-5 {d} {4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counse! Opinion (labeled Aftachment C).

Statement selting forth all activitios underiaken in furtherance of the cbjectives of the redevelopment plan, including any project
implemanted and a description of the redevelopment activilies, [65 ILCS §/11-74.4-5 {d) (7) {A and B) and 5/11-74.6-22 {d} (7) (A X
and B}}

if yes, please enclose the Activities Statement {labled Attachment D).

Wera any agresments entered Info by the municipality with regard to the disposition or redevelopment of any property within tha
redevalopment project area or the area within the State Sales Tax Boundary? {65 [LCS 5/11-74.4-5 (d) {7) (C) and 5/11-74.6-22 (d) X
{T3{Cn

If yes, please enclose the Adreement(s) flabeled Attachment E},

Is there additional information on the use of all funds received under this Divislon and steps taken by tha municipality to achleve the
abjectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d} (7} (D)} X

if yes, please enclose the Additional information {labeled Attachment F.
Dld the municipality's TIF advisors or consuitants enter into contracts with entitles or persons that have received or are recelving

peymenls financed by tax Increment revenuas produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) {7} (E) and 51 1-74.6-22 (d} (7) X
(EN '

If vgs, please enclose the contract(s) or description of the contract(s) {labeled Attachment G). '
the joint raview board? [65 ILCS 6/11-74.4-5 {d) (7) (F) and 5/11-74.6-22

Waere there any reports submifted to the municlpality by
{d} (7} (F) X
If yes, please enclose the Joint Review Board Report (fabsled Aftachment H). :

Wera any obligations Issued by the municipality? [65 ILCS 6/11-74.4-5 (d) (8} (A) and , -
5/11-74.6-22 (d) (8) (A)} . ) X
If yes, please enclose any Official Statement (labeled Attachment J). If Attachment | Is answered yes, then the Analysis

ust be d () mant J).
An analysls prapared by a financlal advisor or underwriter setting forth the nature and tarm of obligation and projacted debt service

including required reserves and debt coverage. {85 11.CS §/11-74.4-5 (d) (8} (B) and 5/11-74.6-22 (d) {8) (B)] X
If attachment 1 is yes, then Anglysis MUST be attached and (labeled Aftachment J}.

Has a cumulative of $100,000 of TIF revenue been deposiled Into the speclal tax alfocation fund? 65 ILCS 5/11-74.4-5 {d) (2) and
&/M11-74.6-22 (d) (2} X
If yes, please enclose Audited financial statements of the spacial tax allocation fund

{labgled Attachment K},

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been mada into tha speclal tax
aflocation fund? [65 ILCS 5/11-74.4-5 (d) (9} and 5/11-74.6-22 (d} (9)]

If yos, the audit repart shall contain a letter from the independent certified public accountant indlcating compliance or X
honcompllance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachmant L).

A list of alf intergovernmental agreements in effect to which the municipallty is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements, [65 ILCS 5/11-74.4-5 {d} X
(10)]

if ves, please enclose the list only, not agtual agreements (fabeled Attachment M.




SECTION 3.1 - (65 1L.CS 5/11-74.4-5 (d){5){a)(b}{d}) and (65 ILCS 5/11-74.6.22 {d) {8)(a}{b){d})
Provide an analysis of the special tax allocation fund.

FY 2020
TIF No.1
Special Tax Allocation Fund Balance at Beginning of Reporting Period $ 5,604,384
Revenue/Cash c# ;} a‘;l:g:e
SOURCE of Revenue/Cash Recelpts: ¢ Rec?lgts f(:;_ RevenuefCash
urrenY erpo my Recelpts for life
ea of TIF % of Total
Property Tax Increment $ 813,445 | $ 14,084,283 96%
State Sales Tax Increment $ -1 § - 0%
Local Sales Tax Increment $ 1% - 0%
State Utility Tax increment $ -1 % - 0%
Local Utility Tax Increment - b -1 $ - 0%
Interest 3 20831 % 284,081 2%
Land/Building Sale Proceeds $ -1 % - 0%
Bond Proceeds $ -1'% - 0%
Transfers from Municlpal Sources § -1 % - 0%
Private Sources $ -1 8 - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ -1 % - 0%
All Amount Deposited in Special Tax Allocation Fund 3 815,628
Cumulative Total Revenues/Cash Receipts {$ 14,368,364 | 100%)]
Total Expenditures/Cash Disbursemants (Carried forward from $ 1,058,838
Section 3.2) '
Transfers to Municipal Sources $ -
Distribution of Surplus
Total ExpendituresiDisburséments 7 3 1,068,836
Net/income/Cash Receipts Over/{Under) Cash Disbursements $ (243,308)
Previous Year Adjustment (Explain Below}
FUND BALANCE, END OF REPORTING PERIOD* $ 5,361,076
* If there is a positive fund balance at the end of the reporting period, you must complete Seclion 3.3
Previous Year Explanation:




SECTION 3.2 A- (65 ILCS 511.74.4.5 (d} {5) (c) and 65 ILCS 519.74.6-22 [d) (5)(c])
FY 2020

TIF NAME: TiF No.1
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION EUND

{by category of permissible redeveiopment project costs §

PAGE 1

Gatagory of Permissiile Redavelopment Cost [65 IL.CS 5M1-74.4-3 (q) and 65 ILCS 5/11-74.6-10
{0}l
1. Cost of studies, surveys, developmant of plans, and specilications. Implementalion and
administration of the redevelopment plan, stalf and professional service cost.

Gansral Government

2. Annual adminisirative cost.

3. Cost of markeling sites.

4. Properly assembly cosi and site proparalion costs.

5. Cosls of rencvatlon, rehabilfatlon, reconsteuction, relocation, repalr or remadeling of existing pubiic
or private bullding, leasehold lmprovements, and fixtures within a redevelopment project area,

6. Cosis of the constructuion of public works or improvements.




SECTION 3.2 A
PAGE 2

7. Gosts of eiminating or remeving contaminants and other Impedimants.

8. Cast of job training and retraining projects.

9, Financing cosls,

10. Capilal cosls,
GCapital Qutiay

11, Cost of reimbursing school districts for thelr Increased costs caused by TIF assisted housing
projects.

12, Cost of reimbursing library districts for {heir Increased cosls caused by TIF asslsted housing
rojects. )




SECTION 3.2 A
PAGE 3

13. Refocatlon cosls.

14. Paymenis in kau of taxes.

15, Costs of job tralning, retratning, advanced vocational or career education.

=

16. Interest cost incurrad by redaveloper or other nongovernmental persons In coanection with a
redevelopment praject.

17. Cosl of day care sarvices.

18. Qther.

|TOTAL ITEMIZED EXPENDITURES ] [$ 4,058,036 |




Section 3.2 B
FY 2020

TIF NAME: TIF No.1

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
fransparency.

List all vendors, including other municipal funds, that were paid In excess of $10,000 during the current reporting year.

Name Service Amount




SECTION 3.3 - (65 ILCS 5/11-74.4-6 (d) (6d) 65 ILCS 5/11-74.6-22 {d) (54)
Breakdown of the Balance in the Special Tax Allacation Fund At the End of the Reporting Period by source

FY 2020
TIF NAME: TIF No.1
FUND BALANCE BY SOURCE L$ 5,361,076 |
Amount of Original
. Issuance Amount Designated
1. Description of Dabt Obligations
Total Amount Designated for Obligations $ -1 % -

2. Descrlption of Project Costs to be Paid

TiF Audits and Professional Services 10,000
Capital Improvements 5,500,000
Future Redevelopment Payments 250,000
Total Amount Designated for Project Costs [$ 5,760,000 |
TOTAL AMOUNT DESIGNATED : s 5,760,000 |

SURPLUS/(DEFICIT) [s (398,924)}




SECTION 4 [85 ILCS 5/11-74.4-5 (d) (6) and 65 JLCS 5/11-74.6-22 (d) 611

FY 2020
TIF NAME:

TiFNo.1

Provide a description of all proparty purchased by the municipality during the reporting fiscal year within the redevelopment

project area,

Checl here if no property was acquired by the Municipality within the
Redevelopmant Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1)

Stroef address: 2601 W 39th Street
Approximate size or description of property:

Purchase price: 13,006,11

Seller of propariy;

Kenneth Chrisman

Propsriy {2):

Sireot address: 2400 W 147th street
Approximate size or description of propery:

Purchase price: $,104.00

Selfer of property:

Carol A. Nowak and Thomas F Mowak

Property {3):

Street address:

14715-14717 Troy and 3109-3133 147th Street

Approximate size or description of property:

Purchase price:

141,378.00

Seller of property:

Properly {4):

Street address:

Approximale size or description of properiy:

Purchase price;

Selier of praperty;

Property {5):

Street address:

Approximate size or description of property;

Purchass price:

Saller of property:

Properly (6):

Slreet address:

Approximats size or description of property:

Purchase price:

Seller of property:

Property (7}

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (8):

Sirest address:

Approximate size or descriplion of propenty:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)
PAGE t

FY 2020

TIF Name: TIF No.1

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an ("

|1. NO projects were undartaken by the Munisipality Within the Redevelopment Project Area. l ]
2. The Municipalily DID undertake projects within the Redevelopment Project Area. (If selecting this
aption, complete 2a.) .
2a. The lotal number of ALL activities undertaken it furtherance of the objectives of the redevelopment
plan:
LIST ALL projects undertaken by the Municipafity Within the Redevelopment Project Area:
Estimated Investment
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/98 to Date Year Complete Project
Private Investment Underiaken {See Instructions) $ 8,386,000 | $ -1 % -
Public Investmant Undertaken 3 3,400,860 | $ -1% -
Ratlo of Private/Public Investment . . 241/88 G
"PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*: Walgreens
Private Invesiment Undertaken (See Instructions)- $ 5.025,000
Public Investment Underlaken 3 1,623,000
Ralio of Privale/Public Investmen! 3 310 0
Project 2*: Tomes
Private Investment Undertaken (See Instrustions) $ 2,450,000
Public Investment Undertaken $ 800,000
Ratio of Privale/Public Investment 3 1Me 0 ]
Project 3*:Dunkin Donuts
Private Investment Undertaken (See Instructions) $ 11,000
Public Investment Underiaken $ 400,000
Ratio of Private/Public Investment 2173 0
Project 4*:American MGT Corp
Privale Invesimeni Underlaken (See Instructions) $ 900,000 -
Public Investment Undertaken 3 148,600
Ralio of Private/Public fnvestment 6 3/h3 0
Project 5*:17th and Western Water Main
Private Investment Undertaken (See Instructions}
Public Investment Undertaken $ 464,260
Ratio of Private/Public Investment 0 0
Project 6*:2590 Walter Zimny L.egion BLDG
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 65,000
Ratlo of Private/Public invesiment 0 0




PAGE2 ™ATTACH ONLY IF PROJECTS ARE LISTED*

Project 7%:

Privale Investment Undertaken {See Instructions)
Public Investmenl Undertaken

Ratio of Private/Public Investment 0 0

Project 8*:

Private Investment Undertaken {Ses Instructions)
Public investment Undertaken

Ratio of Private/Public Investment 0 4

Profect 9*:

Private Invesiment Undertaken {See Instructions)
Public Investment Undertaken

Ratio of Privale/Public Invesiment 0 0

Projact 10*:

Private Investment Undertaken {See instructions)
Publlc Investment Undertaken

Ralio of Private/Public Investment 0 0

Project 11*:

Private investment Undertaken (See Instructions)
Public Investment Undartaken

Ratio of Private/Public Investment 0 0

Project 12*: : . '
Private Investment Underlaken (See instructions)
Public Investment Undeniaken

Ratio of Private/Public Investment 1] 0

Project 13*: ) ‘
Private Investment Undertaken {See Instructions)
Public Investiment Undertaken

Ratio of Private/Public Investment 0 0

Project 14%;

Private Investment Undertaken {See Instructlons)
Public Investment Undartaken

Ratio of Private/Public Investment 0 0

Project 15*;

Private Investment Undertaken (See Instructlons)
Public Investment Undertaken

Ratio of Private/Public Invesiment o 0 0




PAGE 3 *ATTACH ONLY IF PROJECTS ARE LISTED**

Project 16*:

Private Investment Undertaken {See Instructions)

Public Investment Undartaken

Ratin of Private/Public Investment 1]

Profect 17*:

Private [nvestmant Undertaken (See Instructions)

Public Investment Underiaken

Ratio of Private/Public Investment 0

Project 18*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment : 0

Project 19*:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 20™:

Private Investment Undarteken (See Instructions)

Public Investment Undesrlaken

Ratio of Private/Public Investment 0

Project 21*:

Private Investment Undertaken (See Instructions})

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 22*;

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 23*:

Private Investment Undesrtaken {See Instructions)

Public Investment Undartaken

Ratio of Private/Public investment 0

Project 24%;

Private Investment Undertaken (See Instructions)

Bublic Investment Undertaken

Ratio of Private/Public Investmant 0

Project 25*:

Private Investment Underlaken {See Instruclions)

Public Investment Undertaken

Ratio of Private/Public Investment 0




Optional: Information in the fellowing sections is not required by law, but woutd be helpfu! in evaluating the
performance of TIF in Minois. *even though eptionad MUST he included as past of the complete TIF report

SECTION 6
FY 2020

TIF NAME: TIF No.,t

Provide the base EAV (al the time of designation) and the EAV for the year reported for the redevelopment project arca
Year redevelopment .

project area was Reporting Fiscal Year
designated Base EAV EAV
1995] § 11,385,840 | § 20,080,549 |

List all overlapping'tax districis in the redevelopment project area.
If overlapping taxing district received a surplus, list the surpfus,

Checlc if the overlapping taxing districts did not receive a surplus.

Surpfus Distributed from redevelepment
Overlapping Taxing District project area to overlapping districts
: -
i R
4 -
g -
3 N
g -
% N
:B -
l.‘) -
SECTION 7?7

Provide information about job creation and retention:

Dascription and Type
Number of Jobhs Number of Jobs {Temporary or
Retained Created Parmanent) of Jobs Total Salaries Paid
] -
3 ;
g -
i -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed

Legal description of redevelopmaent project area

Map of District




Attachment E Description of Agreements Regarding Property Disposition or Redevelopment

The Village sold property at 2427 147" Street for 119,350,70 to West Properties Inc.

See Attachment E |



Aftachment B

To Whom It May Concern:
Re: TIF No. 1

1, Frank Podbielniak, the duly elected Chief Executive Officer of the Village of Posen,
County of Cook, State of Illinois, do hereby certify that to the best of my knowledge, the Village
complied with the requiremeénts pertaining to the Illinois Tax Increment Redevelopment
Allocation Act relating to the Posen Sibley Boulevard TIF District during the fiscal year
beginning May 1, 2019 and ending April 30, 2020.

s )p0s) | g ooy

DATE Frank Podbielniak
Village President
Village of Posen,
Cook County, [Hinois




BN R

. Attachment C

. 'RE ttomey Rewew TIF Compllance 'I‘IF N o.

o . :.,-To Whom It May Concem

o This wﬂl confmn that I am, the Vlllage Attorney for the Village of Posen, Illmoxs I have_‘ -
iewed all information prowded to.me_ by the Vlllage staff and consultants, and T find that the;
Iag “of Posen ‘has ‘conformed to all applicable requiremerits. of the Tliinois: Tax. Increment'; S
.. Redevelopment Allocation Act set forth thereurider for the fiscal year beginning ¥ EEEICEr S
- andrending: April 30, 2020 o the best of my knowledge and behef relatmg tu the Posen befeyf
L ,Boulevard TIF sttrlct Co B S : SRS |




Attachment E

Buyer/Borrower:
Seller:

Lender:

Propenrty:
Settiement Dale:
Disbursement Date:
Check Amount:

Pay To:

Far;

#4¢ REAL ESTATE CLOSING *** 5570106553

West Properties, Inc. 59’11 N @,f)

The Village of Posen N ayfar 4T 6T

H

2427 147th Street/Posen

July 12, 2019

July 12, 2019 CloserfResponsible Party: Roxanne Jonett Litynski
$119,350.70 . Printed By, Roxanne Jonett Litynski

THE VILLAGE OF POSEN 195A8851011LFE

Closing Proceeds
Balance due to Seller $119,350.70

TO THE

orper  THE VILLAGE OF POSEN
OF

2440 Walter Zinny Dr L
Posen, Il 60469

Lanﬁn BACKGROUND: ON:WHITE: PAPER. THERMDCHROMIG mmouimq

USs Bank 55701 06553 ‘

425 Walnut Street :
", -Cincinnall, OH 45202 July 12, 2019 5

58-503
422

Dollars
AMDUNT

$ **119,350.70

CUSTODIAL EBCROW ACCOURT
VO(D AFTER 968 DAYS, TWO SIGNATURES AEQUIRED

o o o B

AREA ZSECURE w

I

<)
C/

RO Clogeg Procagda

5570L0B553 0L 22050 344 wiow2oavroaow




e,

L ) CHICAGO TITLE & TRUST.

Chicago Title and Trust Company
10 South LaSalle Street, Suite 2850
Chicago, IL 60603
Phone: (312)223-2800 Fax: (312)223-2815

Mastaer Statement

Settlement Date: July 12, 2019
Disbursement Date: July 12, 2019
Order Number: 19SA8851011LFE
Escrow Officer: Roxanne Jonett Litynski
" Buyer: West Properiies, Inc.
Seller: The Village of Posen
Property: 2427 147th Strest
Posen, IL 60469
Seller Buyer
Dehit Credi Debit Cradit
Total Consideration
151,000.00 | Purchase Price 151,000.00
Prorations/Adjustmentis
19,579.80 Counly taxes 5/13/19 thru 7/12/18 19,679.80
Title/Escrow Charges $6,408.00
3.00 State of lilinois Policy Registration Fee to Chicago
Title insurance Company
400.00 SE 287 - Policy Modification 4 to Chicago Title
Insurance Company
CPL Fes to Buyer to Chicago Title Insurance 25.00
Company
50.00 CPL Fee to Seller to Chicago Title Insurance
Company
250.00 GAP Coverags (NYS Closing Fee) to CGhicago Thle 250.00
Insurance Company
Wire Fee to Buyer to Chicago Titie and Trust 40.00
Company
40.00 Wire Fee to Seller to Chicago Title and Trust
Company
1,600.00 SE 242 - Encroachment - Right to Maintain
Improvements o Chicago Title insurance
Company
1256.00 Commitment Update Fee to Chicago Title
Insurance Company
Poiley Update Fee to Chicago Title insurance 125.00
Company
85.00 Schedule B Documents to Chicago Title Company,
LLC
Recording Service Fees fo Chicago Title Company, 15.00
LLC
300.00 Additional PIN Charge to Chicago Title Cornpany,
Lt
1,700.00 Owner's Policy Premium te Chicago Title
Printed on 7/12/2019 5:02:42 PM 19SAB851011LFE

Page 1 of 3




Master Statement

Seller Buyer
Debit Credit Debit Credlt
Title/Escrow Chargss {continued)
Insurance Company
Coverage: $151,000.00
Version: ALTA Owner's Policy 2006
750.00 Deed & Money Escrow Fees to Chicage Title and 750.00
Trust Company
Recording Charges $324.50
Recording Fess to 98.00
75.50 County Transfer Tax to MYDEC Cook County
Transfer Stamps
161,00 State Transfer Tax fo MYDEC Cook County
Transfer Stamps
Additional Charges
3,500.00 Seller Attorney Fee to Anthony Bass
2,840.00 Survey to Landmark Engineering Survey
500.00 Tl for Catumet Union Drainage to CTC-Transfer
31,649.30 151,000.00 | Subtotals 152,303.00 19,579.80
Balance Due FROM Buyer 132,723.20
149,350.70 Balance Due TO Seller
151,000.00 151,000.00 | Totals 152,303.00 152,303.00

| have carefully reviewed the Settlement Statement and to the best of my knowledge and belief, it is a true and accurate
slatement of all receipts and disbursements made on my account or by me in this transaction. | further certify that | have
received a copy of the Settlement Statement.

BUYER

Woast Properhes/l%

e

SELLER
The_ylllage
BY\

Posen

e
i

N

Printed on 7/12/2019 510242 PM

19SASBS1011LFE
Page 2 of 3




Master Statement

To the best of my knowledge, the Settlemant Stalement which | have prepared is a true and accurate account of the

funds which were received and have been or will be disbursed by the undersigned as part of the settlement of this
lransaclion.

Chicago Title and Trust Zorfipany.
/"/
BY: s

Chicago Title arﬁT ruét Company

Printed on 7/12/2019 5:02:142 PM 19SAGB51011LFE

Page 3of 3



ATTACHMENT K

Village of Posen, lllinols

Annual Financial and Compliance Report

Year Ended April 30, 2020




Village of Posen, lllinois
Year Ended April 30, 2020
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Independent Auditor's Report on Supplementary Information

To the Honorable Village President and
Members of the Board of Trustees
Village of Posen, llinois

We have audited the basic financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Posen, Hllinois {the "Village"), as of
and for the year ended April 30, 2020 and the related notes to the financial statements, which collectively
comprise the Village's basic financial statements and have issued our report thereon dated October 30, 2020,
which contained unmodified opinions on those financial statements. Our audit was conducted for the purpose of
forming an opinion on the financial statements as a whole.

The accompanying supplementary information is presented for the purposes of additional analysis and is not a
required part of the basic financia! statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or the basic financial statements themselves, and other additiona! procedures in accordance with
auditing standards generaily accepted in the United States. In our opinion, the information is fairly stated in all
material respects in relation to the financial statements asa whole.

Wipgts: LLP

Aurora, lllinois
October 30, 2020




Supplementary Information




Village of Posen, lllinois
Balance Sheet
TIF #1 Fund
As of April 30, 2020

ASSETS
Cash and cash equivalents

Property tax receivable
Property held for sale
Due from other funds

Total assets

LIABILITIES AND FUND BALANCE
Fund balance

2,507,725
8,481
10,000
2,834,870

5,361,076

5,361,076




Village of Posen, lllinois

statement of Revenues, Expenditures and Changes in Fund Balance

Year Ended April 30, 2020

REVENUES:
Property taxes

interest
Total revenues

EXPENDITURES
General government
Capita! outlay
Total expenditures

NET CHANGE §N FUND BALANCE
FUND BALANCE, Beginning of year

FUND BALANCE, End of year

TIF #1 Fund

S 813,445
2,083

815,528

847,046
211,790

1,058,836

(243,308)

5,604,384

$ 5,361,076



Village of Posen, lllinois
Balance Sheet
TiF #2 Fund
As of April 30, 2020

ASSETS
Cash and cash equivalents

LIABILITIES AND FUND BALANCE
Fund balance

$

13,455

$

13,455




Village of Posen, lllinois
Statement of Revenues, Expenditures and Changes in Fund Balance

TIF #2 Fund

Year Ended April 30, 2020

REVENUES:
Property taxes

Interest
Total revenues

EXPENDITURES
General government

NET CHANGE IN FUND BALANCE
FUND BALANCE, Beginning of year

FUND BALANCE, End of year

$

27,214
48

27,262

114,897

(87,635)

101,090

$

13,455




ATTACHMENT L

Independent Accountant’s Report on Compliance

To the Honorable Village President and
Members of the Board of Trustees
Village of Posen, lllinois

We have examined management's assertion, included in its representation letter dated October 30, 2020, that
the Village of Posen, lllinois {the "Village") complied with the provisions of subsection (q) of Section 11-74.4-3 of
the Illinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-1142) during the year ended April
30, 2020. Management is responsible for the Village's assertion and for compliance with those requirements. Our
responsibility is to express an opinion on management's assertion about the Village's compliance based on our
examination,

Our examination was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about the Village's
compliance with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our examination provides a reasonable basis for our opinion. Our examination
does not provide a legal determination on the Village's compliance with statutory requirements.

In our opinion, management's assertion that the Village of Posen, llinois complied with the aforementioned
requirements for the year ended April 30, 2020 is fairly stated, in all material respects.

This report is intended solely for the information and use of management, the Village President and Board of
Trustees, each governmental entity within the Project Area, the State Comptroller and others within the State of
Ilinois and is not intended to be and should not be used by anyone other than these specified parties.

Wpyts LLP

Aurora, lllinois
QOctober 30, 2020




